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Attempt all questions. All questions carry equal marks.
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“ Accounting is necessity while auditing is luxury”. Do you agree with this statement?
Explain.
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State the difference between Routine checking and test checking. What precautions should
be an auditor take place is selecting the test?
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What do you understand by vouchers and vouching? What matters should be considered
while checking the vouchers?
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Discusstherights and duties of an auditor of acompany.
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Discussthe steps taken while auditing an insurance company.
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